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PAPER 1: RESEARCH METHODOLOGY
UNFT -§

Economic Research - Sigmificance of Economic Research — Types of Research -
Formaton of Research Frobiem — Formuiation of Hypothess ~ Sources of Dam —
Methods of Data Collection — Sampling design - Random and Non-random.

UNIT -1

Data analvsis - Measurning of Ceniraj Tendency and Dispersion — Tests of Hypothesis
~ Types of Errors — Parametric and Non — Parametric test - “t" Test — 2’ Test - °F
Test and ANOVA - Chi-square Test

UNIT -1}
Correlation Meaning — Types of Comelation - Simple, Partial and Multiple

Correlation — Regression - Meaning — Linear Regression — Difference between
Correlation and Regression,

UNIT -1y
Index Numbers : Their concept as Weighied Averages — Problems in the Construction

of Index Numbers — Chain Index — Cost of Living Index Number (different formulate)
— Wholesale Price Index and Cost of Living Index in India — Uses of Index N umbers.

UNIT -¥

Thesis and Repornt Witing - Differem Stages in writing Report. Lavout of the Research
Report, Types of Precautions in writing Research Reports, Foot notes, Bibliography.
UNIT -1

Computer- Role of computers m research - Data Analysis, MS-Excel, SPSS. Use of
Inlernet in research

(Nate :- Question Pattern - Thearetical aspects 70% and Problem 30%. In either or
question pattern, questions 2 (b). 3(b)and 4 (b) may be problem solving)




PAPER 11 - ECONOMIC ANALYSIS

UNIT § : THEORY oF CONSUMER BEHAVIOUR

Utility Analysis : | au of Dx’mimsiﬁng Marginal Utility — | au of 'Equ#—Mazginal
Utidity Consumers Surplus; Indifference Curve Analysis ; Indifference curve —
Meaning ang Properties Marginal Rage of Substitution ang Price Line Consumer’s

Slutsky method ) Revealed Preference approach Strong and weak axioms of

: Properties. Producers equilibrium. Elasticity of substitution — production function,
Linear — Homogenous Production function Cobb - Douglas Production function;
Cosi Concepis:- Caatituiive Meihod, Rea VOSt, taoney oosi & Opporiuniy cosq
Quantitative Method ; total, average ang marginal cost.Revenye concepts
Average, Marginal ang Total Revenue. revenye Curves under difforem market
Conditions,

UNIT 111 - PRICE AND OUTrUT DE‘I‘ERJHNA TION

Prefect Competition - Features, Price determination in short and long run,
Equilibrium of g rm and Industry: Monepoty : Price and outpus dezerminatmn, Price
discrimination- Monopolistic Competition _ features, equilibrium of the firm
Olizopoty Price and Sutput determinating Nen Coltugiva . Kinky demand curve

and price rigidity, Collusive Price leadership, Cartelg and Game Theory

Partial and general equilibrium Walrasian excess demand and mput-cutput approaches
o general equilibrinm existence stability ang unignenass of equilibrinom ang general
equilibrium, Coalitions angd monopoties.

UNITV - THEORIES OF BISTRIBUTION

Modem 17 2ory of Rent Qua Rent: Wages _ Marainal P_r(vinrt_ia.-.ity, Theory of
Wages — Wage Differentials . Interest : Classical, Keynesian & Modem theories.
Profit :: Risk and Usncertainty and Innovation theory of Profic. Theory of risky

choices: N-M theory.

UNIT v, THE CLASSICAL, AND \EYNESIAN MACRO ECONOMICS
Classicai Income ang Employment Theory : The Classical Economics, Quantity
Theory of Money, Fisher ang Cambridge equations — Saving. lnvestment aind the Rate
of Interest in the pre-Kevnesian framework- Kevaesian fncome and Employment




Theory . Keynesian Economics of Consumption, Savings and Investmeny Theory of

of Cyri ang Warch. The Managenal disvretion Mode! of Wi tiatnson,

UNIT 1y
Money - The Modem Quantity Theory and the Manesarist Post Kenesian debate.
The Monetariss Evidence. The money multiphier theory of money supply. Factors




PAPER IV : (Speciai Paper)
L AGRICULTURE ECONOMICS
UNIT}: AGRICULTURE Anp INDIAN ECONOMY

Role of agriculture in Econemic Development. Importance of Agriculture ip
Indian Economy, Share of agriculture in Indian Economy, Relationship between
Agriculture and Indusiry_ {.ang Reforms.

UNIT 17 _ AGRICUL TURE GROWTH ann NEw AGRICULTURAL
TECHNOLOGY
Green Revolution . Agricultura) Inputs - ‘ertilizers and Plant Protection,

UNIT IV - AGRICULTURAL FINANCE

Role of Capital in Agriculture — Qonreoc of Capital Formation i Agriculture
Need for Agricultural Credi Classification of Agricultural Credi Source of
Agricuttural Credit Crop Insurance NABARD,

UNIT -v : CO-OPERA TIVE MOVEMENT
Regional Disparities in Indian Agricuiture Co-operative Movement in India £
Organisation Structure and Development of Different Types of Co-operatives in




2. INDUSTRIAL ECONOMICS
UNITI: INDUSTRY AND ECONOMIC GROWTH

Industrialization — Meaning, Importance — Objectives of the firm — Managerial
Theories, Behavioyral Theories, Aliemative Approaches — Industria] Location —
Weber’s Theory, Central Place Theory, Market Area Theory.

UNITH - PATTERN OF INT)I_ESTRL\IJZA]TGN
Public Sector _ Role and Importance Pricmg  under public  sector,
Disinvestment in PSiys — Private Sector - Forms of Organization, Vertical and

Horizontal Integration — Sman Scale Industries - Importance, Strategy for rapid
growth S8i— MSME.

UNIT 171 - INDUSTRIA}L, LEGISLATION

Forms of Government Regulation — Tariff Commission — MRTP _ Foreign
Exchange Management — Economic Reforms and Industrial Growth.

UNIT IV _ INDUSTRIAT PRODUCTIVITY .
Production Function — Cobb Douglas and CES - Industrial Productivity —
Partial Factor Productivity, Incremental Productivity Ratios. Total Factor

Productivity — Kendrick, Solow Indices — Measurement of Technical Change.

Industrial Finance — Need, Types and Sources of Finance — Development
Banking — IDBI_ IFCL SFCs. SIDCO — Industrial Labour — Problems, Policies
and Reforms on Industrial labour in India.



3. PUBLIC ECONOMICS

UNITE:

Evolution of Public Finance, Major Fiscal Functions Allocation, Distribution,
Stabilization Functions — Theory of Public goods and Private goods — Theory of
Public Choice Pareto optimality Social Choice theory by Amartia Sen.

UNIT 11 -

Public expenditure, Role of public expenditure under liberalized regime public
expenditure on Health, Education, Housing and Employment ;: Growth and
Trends Government subsidies : issues and approaches. Fvaluation of public
expenditure, Cost Benefit Analysis.

UNIT Il -

Role of direct and indirect taxes Issues related to the tax reforms Fiscal
adjustment and tax revenue — Tax on services : Issues and strategies changes in
levy and coliection — indirect taxes — VAT Uniform rate of taxes — Evaluation
of tax reforms, G.S.T.

UNITIV -
Budgeting Procedures — Relevance of Zero Based budgeting deficit financing

Fiscal deficit and tfechmigues of containing fiscal deficit Role of public

enterprises and administered pricing Disinvestment — Debt management.

UNIT -V :

Fiscal federalism Principles : Finmance Commission : Role and functions
Recommendations of latest Finance Commission. Issues related to revenue
sharing between centre, state and Jocal bodies, Finance of local bodies, 73™ and

74" Amendments of Constitution and its impact on financial resources of local
7




bodies.

4. ENVIRONMENT ECONOMICS

UNIT I : CONCEPTS IN ENVIRONMENTAL ECONOMICS

Environment — Ecology — Eco-system — Anthropocentrism — Egocentrism —
Environmentalism — Nexus between Economics and Environment — Bio-
diversity- Market Failure — Public Goods — Externalities — Susfainable
Development — Private Cost versus Social Cost.

UNIT H - NATURAL RESOURCE AVAILABILITY, UTILIZATION
AND ENVIRONMENTAL PROBLEMS

Definition and Classification of Resources : Renewable and non-renewable
resources — Conservation of resources and methods of conservation — Pollution :
Domestic : Solid Waste, Health and Sanitation and Unsafe Drinking Water.
Industrial : Air Pollution. Water pollution and Soil Pollution — Agricultural land
pollution - Soil erosion and reduciion in soil fertility — Degradation of
vegetations (foresis) — Degradation of C ommon Property Resources (CPRs)

UNIT 111 - THEORY OF EXTERNALITIES AND TECHNIQUES
Trade-off between Economic Growth and Environment — Market equilibrium
analysis in natural resource economics — Economics of pollution control —
Limits to growth — Coase’s Theorem — Simon Kuznet's Inverted ‘U’ shaped
curve- Environmental Impact Assessment (EIA) — Benefit / Cost Analysis —
Hedonic approach — Contingent valuation methods.

UNIT IV — ENVIRONMENT AND SOCIETY
Problem and Economic Developmens — Population and Environment — Women
and Natural Resource — Poverty and Environment — Technology and

Environment - Urbanization and its impact on Environment - Peaples
participation and Environmental Protection.

\
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UNIT -V : GLOBAL ENVIRONMENTAL ISSUES AND POLICY

Global environmental problems : Green House Effect — Global Warming — Acid
Rain — World Conference on Human Environment (1972) — World Commission
on Environment and Development (Brundtland Commission). 1984 — World
Conference on Development and Environment (1992)- Agenda — 21 Kyoto
agreement — Seattle Conference and Environment — India’s Environmental
Policies - Environment Production Act 1986 — Air Act 1981, Water Act 1974,
Forest Act — Joint Forest Management.

5, MONETARY ECONOMICS

UNIT I : DEMAND FOR MONEY

Classical view of Money Demand Keynesian view of Money Demand Inventory
Approach to Money Demand Portfolio Approach to Money Demand Modem
Quantity theory of Demand for Money. Liquidity theory of Money. Eqguilibrium
in Moncy Market Supply of Money Detorminants High Powered Money
Muttiptier.

UNIT 11 - CENTHAL BANK

Role and Functions : Techniques of Credit Control, Monetary Policy,
Ohiectives Discriminatory Fffect of Monetary Policy — Commercial Banks @
Role of Commercial Banks Credit Creation — Financial Sector Reforms : A
general view

UNIT HI - FINANCIAL MARKET

Structure of Financial Market Classification of Financial infermediaries —
Players and Instruments in Financial Markets Money Market : Characteristics
and Function of Indian Money Market NBFI Classification — Role of NBF1 in
Economic Development.

UNIT IV — CAPITAL MARKET
Importance and working of Capital Market — Stock market — primary and
secondary market features — Role and Functions of Stock exchange SEBL

UNIT W : INTERNATIONAL APPROACH

Monetary Approach and Adjustment in BOP, Regional Blocs Multilateralism
and World Trading System, Theory of International Reserves Optimum
3



V Currency Areas, Theory and impact in the developed and developing countries.

PAPER V (Special Paper)

L INTERNATIONAL ECONOMICS
2

UNITI:

Theory of Trade Classical Theory of Trade One Factor mode! Neo Classical
theory of International trade two factor model Modem Theory of Trade.

UNIT 1T -

Terms of trade tariff and trade Stopler Samuelson theory Non tariff barriers and
trade agreements, Third World and trade deveiopment, RYBCZYNSKT theorem
— Immiserization theory of Jagadish Bhagawati — GATT / WTO - Trading in
goods services and Inteliectual ownership — UNCTAD.
INYT 1Y -

Exchange rate determination currency devaluations Exchange rate fluctuations
and their impact — Capital inflow Technology Trancfer — Immort subctitution
and Export Promotion Open Economy and General Equilibrium International
Institutions : IMF and World Bank — North South Diatogue

UNIT IV -

Balance of trade Balance of payments — current Capital Account — Autonomous
& Accommodating Transactions Disequilibrium in balance of payments —
Measures to restore equilibrium in balance of payments.

UNIT-V:

Current Issues in International Trade WTO Doha round International cartels
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with special reference OPEC and Oil Price Trade and encrgy  security

Convertibility of currency : Current account convertibility Analysis of FDI and
FPI.

2. ECONOMICS OF HUMAN RESOURCES

UNIT I: HUMAN CAPITAL THEORIES

Human Capital : Meaning — Definition — importance of Human Capital -
Human Capital and Economic Development — Theory of Human Capital :
Adam Smith, Becker, Shultz. Amartya Sen — Criticism to Human Capital
Theory — Theories of Human resource : Household Economic Theory — Supply
of Human Resoutce.

UNIT H - INVESTMENT IN HUMAN RESOURCE

Human Resource : Meaning — key functions — Investment in Human Resource
and Economic Development | Return on Investment for Human Resource —
Education and Economic Development — Investment in Education and Training-
Public Investment in Fducation Privatization of Edupcation — Provision of
Education — On the job traming — Manpower Planning — Population - Theory of
Demographic Transition {Malthusian Theory and Neo Malthusian Theorv)
UNIT Il - HEALTH ECONOMICS

Health Economics : Origin — Scope — Health care Demand — Supply of Health —
Public and Private Health — Investment in Health — Supply and Demand for
Health — Consumption and Investment aspects of health — Health Financing

Qut of pocket expenses Public expenditure — Health Insurance — Moral Hazard
— Role of Government in provision of health care services.

11

g—;—‘




UNIT IV - LABOUR MARKET

Demand for labour — Short Run and long run changes in the demand for labour
supply of labour Wage Theories — Trade Union Structure, Objectives. Policies
— Growth of Trade Union in India — Collective Bargaming — Labour Force
Parficipation.

UNIT -V : MIGRATION

Migration — intemnal and External — Effects of Migration — Migration Theories
The Neo-Classical Eguilibrium Perspectives —Historical — Brmin drain -
knowledge Export : Intemational Labour Movement WTO and Opening of
Economy and #is Impact on Work Environment and Culture.

3. ECONOMICS OF SERVICE SECTOR

UNJT 1 : INFRASTRUCTURE AND ECONOMIC DEVELOPMENT

Infrastructure : meaning, importance and role in economic development —
classification of infrastructure (social and economic infrastructure) — urban and
rural infrastructure schemes in India — PURA — erowth of infrastructure under
plans.

UNIT 11 — Social Infractructare

Growth and present status of infrastructure — Education, Health, Housing and
Banking & Insurance.

UNIT I _ENERCVY AND POWED
Energy : Sources of Energy- Sources of Commercial and Non Commercial
Energy Resources — Growth and Present Status — Energy Crisis in India.

Power : Main Sources of Generation of Electric Power - Hvdel, Thermal and
Nuclear power — Growth and Present Status — Rural Flectrification in India —
Problem of power

UNIT IV - TRANSPORT
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Significance of Transport — Sources of transport : Surface (Road and Railways)
Transport, Water Transport and Air Transport — Growth And Present status of
Transport System in India.

UNIT -V : Communication
Communication — Postal and Telegraph. Telecommunication and mformation

technology — Major issues in IT, Growth and present status of IT industry in
india — outsourcing.

4. RURAL DEVELOPMENT

UNITI:

Rural Development © Meaning, Objectives, Scope and Importance of Rural
Development Strategies for Rural Development, Determinant of Rural
Development — Rural Development Approaches

UNIT 11 -

Agricuiture and Industry in Rural Development : Role of Agriculture in
Rural Development Agricultural Labour Agricultural Labour Agricultural
Prices — Rural Indusiries Role of Kadhi and Village Industries in Rural
Development, Rural Marketing.

UNITHI -

Rural Finance — Sources of Rural Finance — Commercial Banks Co-operatives
Large Sized Multi Purpose Societies (LAMPS) — Local Moneylenders — Cause
and Consequences of Rural Indebtedness - Capital Formation in Rural Sector.

UNITIV -

Issues in Rural Areas : Indebtedness — Bonded Labour Poverty — Health and
Nutrition — Education Unemployment and Migration, Rural Infrastructure.
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UNIT -v;

Plans and Policies of Rural Development : Rural Development Programmes -
PURA, MGNRESA. PMGSY and SGSY Rural | and Resources Development
Programmes : YWDP, TDET and JPS — Rural Drinking Water Development

Programmes : IEC and MIS — Panchavati Raj and Rural Development — NGOs
and Rural Development.
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