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Answer any four questions:-
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Discuss the role of money in the economic system.
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Define inflation. Discuss the effects on inflation on the different sections

of the society.
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Discuss the functions of commercial banks.
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Explain the functions of a central bank.
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Discuss the benefit principle of taxation.
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Explain the causes of increasing public expenditure in modern times.
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Discuss the gains from international trade.
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Write short notes on the following:-
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(1)) Ability to pay principle of taxation
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(@)  Free Trade
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() Saving Investment Theory
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@v) World Bank
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